
38 Funds – management 
(1) Subject to any resolution passed by the association in general

meeting, the funds of the association are to be used in pursuance of
the objects of the association in such manner as the Secretariat
determines.

(2) All cheques, drafts, bills of exchange, promissory notes and other
negotiable instruments must be signed by any 2 members of the
Secretariat, being members authorised to do so by the Secretariat.

(3) No portion of the income or assets of the Association shall be paid
or transferred, directly or indirectly, by way of dividend, bonus, or
otherwise to any current or former member of the Association.

(4) Nothing in section (3) prevents the payment in good faith:
a) for any out-of-pocket expenses incurred by the member on behalf
of the Association or
b) in return for any agreed-upon services actually rendered to the
Association or
c) for goods supplied to the Association in the ordinary course of
business or
d) for reasonable rent for premises let by any member of the
Association or
e) for any other bona fide purpose for carrying out the Association's
objectives, provided that any such payment is approved by the
Secretariat.


